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30-May 06-June Change Highest Lowest Volume Turnover
Company 

[Rs] [Rs] [%] [Rs] [Rs]   [Rs.Mn]

Top Five Gainers    

Hayleys Exports 27.00 35.50 31.5% 38.75 28.75         251,400  9.053
DIMO 100.25 131.75 31.4% 134.25 100.00         413,200  51.123
Ceylon & Foreign Trades 135.00 160.00 18.5% 163.00 150.00             5,800  0.932
Abans Electricals 75.00 86.00 14.7% 86.00 75.00             3,300  0.272
Env. Resources Inv. - GREG 32.75 37.00 13.0% 38.00 29.50      4,015,300  139.611

Top Five Losers   

Metropolitan Res. Holdings 73.00 60.00 -17.8% 60.00 55.00                600  0.035
Blue Diamonds (NV) 0.80 0.70 -12.5% 0.80 0.70           23,900  0.017
Muller and Phipps 0.80 0.70 -12.5% 0.80 0.70         221,600  0.177
Balangoda Plantations 38.00 34.00 -10.5% 38.25 33.75         102,600  3.603
Madulsima Plantations 19.50 17.50 -10.3% 19.75 17.50         119,500  2.172

Top Five by Volume   

Env. Resources Inv. - GREG 32.75 37.00 13.0% 38.00 29.50      4,015,300  139.611
Pan Asia 12.00 12.25 2.1% 13.00 12.00      3,594,700  44.940
Lanka IOC 21.00 20.50 -2.4% 21.75 20.25      2,464,200  50.995
Laxapana Batteries  8.75 8.75 0.0% 10.00 8.50      2,175,200  20.297
Colombo Fort Land & Build. 27.75 28.25 1.8% 28.50 26.00      1,141,100  31.449

Top Five by Turnover   

Env. Resources Inv. - GREG 32.75 37.00 13.0% 38.00 29.50      4,015,300  139.611
John Keells Holdings 115.00 114.00 -0.9% 117.50 114.00         862,300  98.581
DIMO 100.25 131.75 31.4% 134.25 100.00         413,200  51.123
Lanka IOC 21.00 20.50 -2.4% 21.75 20.25      2,464,200  50.995
Pan Asia 12.00 12.25 2.1% 13.00 12.00      3,594,700  44.940
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Market Summary 

                         Week Ending  
    30-May 06-June Change %
Average Daily   

Turnover [Rs.mn] 321.6 180.3 -43.9%

Volume [mn] 9.1 5.8 -36.1%

Foreign Purchases [Rs.mn] 105.8 39.2 -62.9%

Foreign Sales [Rs.mn] 60.5 17.5 -71.1%

Net Foreign Purchases [Rs.mn] 45.3 21.7 -52.0%

Foreign Participation 25.8% 15.7% -39.2%
Closing   

ASPI 2,538.4 2,499.6 -1.53%

MPI 3,066.9 3,005.2 -2.01%

Market Capitalization [Rs.bn] 821.3 808.7 -1.53%

Market PER [x] 9.65 9.52 

Market PBV [x] 1.39 1.36  
   
  

 

 
 
 
 
 
 
 
 
 
 
 
 
 

Week Ending   Sector Indices 
30-May 06-June Change % 

Motors 3,240.1 3,390.9 4.65% 
Oil Palms 23,794.7 24,264.7 1.98% 
Hotels And Travels 1,290.4 1,314.4 1.86% 
Services 7,290.9 7,325.0 0.47% 
Health Care 292.4 293.1 0.23% 
Chemicals And Pharmaceuticals 2,817.0 2,753.9 -2.24% 
Land And Property 290.7 283.9 -2.34% 
Banks Finance And Insurance 4,839.2 4,719.1 -2.48% 
Beverage Food And Tobacco 3,644.6 3,536.2 -2.97% 

Plantations 868.2 828.4 -4.59% 
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Market Summary 

The market reported a relatively significant drop this week with most investors opting out of the market 
due to the prevailing political uncertainties. Further, during the week the ASPI fell below the index level 
of 2500 points and the MPI fell below the index level of 3000 points. The lowest ASPI recorded for the 
week stood at 2491.7 and the lowest MPI recorded for the week stood at 2990.6 points. Thin volumes and 
modest turnover levels were recorded throughout the week. Foreign activity continued to be low with FII 
participation averaging at around 16 percent of total market activity. Compared to previous week’s 
closing levels the market lost Rs.12.5 billion in value this week to close at Rs.808.7 billion on Friday. 
 
The week commenced on a negative note on Monday losing 11 points on the All Share Price Index 
(ASPI). It continued to be the same, collectively losing 47 points up to Thursday where the index reversed 
direction back into the positive territory gaining 25 points, nevertheless lost grounds on the last trading 
day of the week to close the week in the negative territory. Accordingly the ASPI shed 17 points on Friday 
to close at 2499.61 index points. Thus, for the week as a whole the benchmark index reported a net loss of 
38.8 points or 1.53 percent.  
 
The more sensitive Milanka Price Index (MPI) too commenced the week on a negative note losing 16 
points on Monday and continued to be the same, collectively losing 76 points up to Thursday when the 
index rebounded gaining 39 points, nevertheless lost grounds on Friday to close the week in the negative 
territory. Accordingly the MPI shed 25 points on Friday to close at 3005.24 index points. Overall for the 
week the MPI reported a net loss of 61.6 points or 2.01 percent. 
 
Total market turnover for the week amounted to Rs.901.6 million with an average daily turnover of Rs.180 
million. Turnover witnessed a 44 percent decrease compared to the last week’s market turnover of Rs.1.61 
billion. 
 
FII purchases for the week stood at Rs.196 million (down by 63 percent Week on Week) while FII sales 
amounted to Rs.87 million (down by 71 percent Week on Week). This resulted in a net foreign inflow of 
Rs.109 million, a 52 percent decrease compared to last week’s net inflow of Rs.226 million. FII 
participation out of total turnover decreased to 15.7 percent this week compared to 25.8 percent reported 
last week. 
 
Trading counter Environmental Resources Investments (GREG) generated 15.5 percent of the market 
turnover becoming the key contributor for the week as well as ranking first in terms of volume. The 
counter saw a little over 4 million of its shares being traded to generate a turnover of Rs.139.6 million.  
Continued investor speculation drove up the share price of the counter which noticed a 13 percent WoW 
appreciation this week to rank fifth in terms of price gainers for the week. During the week the ticker was 
traded within the price band of Rs.38.00 and Rs.29.50 per share before closing at Rs.37.00 on Friday. 
 
Dialog Telekom (DIAL) reported a WoW drop of Rs.0.25 per share or 1.85 percent this week to close at 
Rs.13.25 on Friday after trading at a high of Rs.14.00 and a low Rs.13.00 during the week.  
 
Pan Asia (PABC, Rs.12.25), Lanka IOC (LIOC, Rs.20.50), Laxapana Batteries (LITE, Rs.8.75), Colombo 
Fort Land & Building (CFLB, Rs.28.25), Colombo Land & Development (CLND, Rs.4.70), and John 
Keells Holdings (JKH, Rs.114.00) were among the heavily traded stocks for the week. 
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Market Announcements   

Dividend Announcements   
Company DPS [Rs] XD Payment

LB Finance 2.25                           DN             DN 
Horana Plantations 1.50                19-June-08  01-July-08 
C.W. Mackie 0.75                01-July-08  07-July-08 
DFCC  5.00                01-July-08  07-July-08 
Bogawantalawa Tea Estates 0.30                           DN             DN 
Watawala Plantations 2.50                27-June-08  03-July-08 
CT Land Development 0.50                01-July-08  07-July-08 
HDFC 5.00                01-July-08  07-July-08 

 
Rights Announcements   
Company Proportion Issue Price [Rs] XR

LB Finance 01 for 07                        17.00  
 

Sub-division of Shares  
Company 

Ceylon & Foreign 
Trades Ltd. 

Each existing ordinary share of the company will be sub-divided into 10 
ordinary shares. 

 
Special Announcements 
 LB Finance – Shares to be issued under the Rights Issue shall NOT be entitled to the Dividend 

recommended. 
 

 Janashakthi Insurance – Initial Public Offer of 16,500,000 Ordinary Shares at Rs.12.00 per share, with 
the option to issue up to a further 16,500,000 Ordinary Shares at Rs. 12.00 per share at the discretion 
of the Company in the event of oversubscription. 

 
 Hotel Services – Appointment of Mr. M W A D J N Wijesuriya as a Director to the Board of Hotel 

Services (Ceylon) Limited. 
 

 LB Finance – Company applies for a listing on the Colombo Stock Exchange for 250,000 Unsecured 
Subordinated Redeemable Debentures of Rs.1,000/- each to the value of Rs.250,000,000/- (extendable 
up to 450,000 Debentures of Rs.1,000/- amounting to Rs.450,000,000/- in the event of an 
oversubscription). 
 

 Colombo Dockyard – Has issued bonds and guarantees amounting to Rs.5,158.36 million as at May 
31, 2008 in its regular course of business. 

 
 Pegasus Hotels – Government of Sri Lanka has acquired 4.0609 hectares of land belonging to 

Pegasus Hotels of Ceylon PLC. 
 

 Dankotuwa Porcelain – The employees have resumed work today after stopping work last week as 
a result of a labour dispute. (04/06/08) 
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Interest Rates 

 Government Securities – Results of the Treasury Bill auction held on June 04, 2008. 

Amount Bids Amount Weighted Average Yield 
Maturity Offered Received Accepted This Week Last Auction WoW Change

  [Rs.Mn] [Rs.Mn] [Rs.Mn] [%] [%] [Basis Points] 

3 Months - - - - - -

6 Months 2,500 9,549 7,600 18.06 18.14 -8

1 Year 6,000 2,269 870 18.40 18.40 0

Total 8,500 11,818 8,470     
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

      Week Ending 
[% per annum] 

30-May 06-June

Overnight Rate on Repurchase Agreements 14.50 15.50

Commercial Bank Average Weighted Prime Lending Rate [AWPLR] 18.70 18.25

Sri Lanka Inter Bank Offer Rate [SLIBOR]    
 - Overnight 14.86 16.25
 - 7 Days 16.46 17.92
 - 1 Month 17.79 17.92
 - 3 Months 18.60 18.79
 - 6 Months 19.40 19.40
 - 1 Year 19.73 19.77

      Month Ending   
Apr-08 May-08

Commercial Bank Average Weighted Deposit Rate [AWDR] 10.58 10.76

Commercial Bank Average Weighted Fixed Deposit Rate [AWFDR] 15.89 16.12
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Currency Board 

     Week Ending  
  30-May 06-June Change

USD Exchange Rate (Rs/$)      
 - Average Middle Rate 107.86 107.82 -0.04%
 - Forward 1 month 108.60 108.66 0.06%
 - Forward 3 months 110.35 110.52 0.15%

British Pound 213.09 211.21 -0.88%

Euro 167.38 168.08 0.42%

Japanese Yen 1.0218 1.0165 -0.52%

Indian Rupee 2.5367 2.5317 -0.20%

Australian Dollar 102.95 103.55 0.58%

Singapore Dollar 78.98 78.96 -0.02%
 
 

Inflation 

     Month Ending 
  Mar-08 Apr-08 May-08

Colombo Consumers' Price Index - CCPI [1952=100]      
 - Year on Year (Point to Point) Change/Inflation Rate 28.1% 29.9% 
 - Annual Average Change/Inflation Rate 18.8% 20.0% 
       

New Colombo Consumers' Price Index - CCPI(N) [2002=100]      
 - Year on Year (Point to Point) Change/Inflation Rate 23.8% 25.0% 26.2%
 - Annual Average Change/Inflation Rate 17.7% 18.7% 19.8%
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Crude Oil  

Week ending  [USD per Barrel] 
30-May 06-June 

Dated Brent Spot Closing Price 127.35 128.41 

 

   

 

 

 

 

 

 

 

 

 

 

Copper 

Week ending  [USD per Tonne] 
30-May 06-June 

London Metals Exchange (LME) Copper Price 7,935 7,815 
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Tea Market Update  

Colombo Tea Auction – Sales (kg) – Sale No: 21 – June 04, 2008 

This Week Last Auction Cumulative 
Sale 22-2008 Sale 21-2008 

  
01-Jan to Date Same Period 

  
Elevation 

4-Jun-08 28-May-08 Change 2008 2007 Change 

High Grown 1,763,852 1,750,938 0.7% 28,647,561 22,117,114 29.5%

Medium Grown 1,183,198 1,222,174 -3.2% 19,619,787 15,664,201 25.3%

Low Grown 4,038,329 3,907,729 3.3% 76,846,900 63,458,803 21.1%

Total 6,985,379 6,880,841 1.5% 125,114,247 101,240,118 23.6%
 

Colombo Tea Auction – Sales Averages (Rs/kg) 

Sale 22-2008
Elevation 2006 Mar-08 Apr-08 May-08 

4-Jun-08

High Grown 204.32 301.40 266.04 253.27 260.65

Medium Grown 175.12 300.50 278.35 284.06 284.31

Low Grown 204.19 347.49 343.65 361.33 370.50

Total 199.58 329.78 314.74 320.58 328.16
 

Tea Production according to Elevations (kg) 

April January to April 
Elevation 

2007 2008 Change 2007 2008 Change

High Grown 4,819,752 7,879,461 63.5% 20,933,286 26,721,056 27.6%

Medium Grown 4,065,767 5,848,949 43.9% 14,554,007 19,445,080 33.6%

Low Grown 14,161,700 15,814,845 11.7% 51,311,163 65,984,253 28.6%

Total 23,047,219 29,543,255 28.2% 86,798,456 112,150,389 29.2%
 

 Tea Production according to Categories (kg) 

April January to April Production 
2007 2008 Change 2007 2008 Change

Orthodox 21,271,818 27,985,545 31.6% 80,218,686 105,912,955 32.0%
CTC 1,519,415 1,310,134 -13.8% 5,704,549 5,336,841 -6.4%

Total Black Tea 22,791,233 29,295,679 28.5% 85,923,235 111,249,796 29.5%
Green Tea 255,986 247,576 -3.3% 875,221 900,593 2.9%

Total 23,047,219 29,543,255 28.2% 86,798,456 112,150,389 29.2%
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 Analysis of Total Tea Production  

Elevation - Breakdown Apr-08 Jan-Apr 08 

High Grown 26.7% 23.8% 

Medium Grown 19.8% 17.3% 

Low Grown 53.5% 58.8% 

 100.0% 100.0% 

CTC Production as a % of Black Tea Production 4.5% 4.8% 
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Tourist Arrivals 

April January to April Sri Lanka 
2007 2008 Change 2007 2008 Change

Tourist Arrivals 33,039 29,747 -10.0% 167,674 165,263 -1.4%

February January to February 
  

2007 2008 Change 2007 2008 Change

Average Occupancy Rate 49.5% 55.5%  50.3% 56.4%  

Foreign Guest Nights 264,750 334,908 26.5% 544,290 707,203 29.9%
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Weekly Report – Sources of Information: 

 Colombo Stock Exchange  – Equity Data 
 Central Bank of Sri Lanka   – Interest Rates, Exchange Rates & Inflation Statistics 
 Capital Alliance Limited   – Interest Rates 
 Bloomberg     – Commodity Prices 
 The Colombo Brokers’ Association – Tea Market Data 
 Sri Lanka Tea Board   – Tea Market Data 
 Sri Lanka Tourist Board  – Tourism Data 
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