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06-June 13-June Change Highest Lowest Volume Turnover
Company 

[Rs] [Rs] [%] [Rs] [Rs]   [Rs.Mn]

Top Five Gainers    

Eastern Merchant 185.00 240.00 29.7% 240.00 240.00                100  0.024
Hayleys 100.25 125.00 24.7% 130.00 99.00      5,667,500  706.482
Galadari Hotels 10.25 12.00 17.1% 12.50 9.75         475,900  5.430
Arpico Finance 61.00 69.00 13.1% 71.00 61.00             2,000  0.142
Kelani Tyres 59.50 67.25 13.0% 71.50 61.00         997,800  68.039

Top Five Losers   

J. L. Morisons (NV) 380.00 270.25 -28.9% 270.25 270.00                300  0.081
Tokyo Cement 245.00 200.00 -18.4% 239.75 200.00             1,200  0.279
Ferntea Ltd. 9.00 7.50 -16.7% 9.50 7.50           50,300  0.409
Kahawatte Plantations 35.00 30.50 -12.9% 36.00 30.25           15,000  0.472
Horana Plantations 36.25 32.00 -11.7% 38.00 32.00           28,600  1.004

Top Five by Volume   

Hayleys 100.25 125.00 24.7% 130.00 99.00      5,667,500  706.482
Colombo Fort Land & Build. 28.25 28.00 -0.9% 30.50 27.75      3,131,900  91.801
Muller and Phipps 0.70 0.70 0.0% 0.80 0.70      2,987,000  2.091
Nawaloka Hospitals 2.30 2.50 8.7% 2.50 2.20      2,017,200  4.718
Kelani Tyres 59.50 67.25 13.0% 71.50 61.00         997,800  68.039

Top Five by Turnover   

Hayleys 100.25 125.00 24.7% 130.00 99.00      5,667,500  706.482
Distilleries 100.25 101.00 0.7% 104.00 100.00         942,900  97.973
Colombo Fort Land & Build. 28.25 28.00 -0.9% 30.50 27.75      3,131,900  91.801
Aitken Spence 520.00 550.00 5.8% 560.00 0.00         123,500  68.173
Kelani Tyres 59.50 67.25 13.0% 71.50 61.00         997,800  68.039
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Market Summary 

                         Week Ending  
    06-June 13-June Change %
Average Daily   

Turnover [Rs.mn] 180.3 295.7 64.0%

Volume [mn] 5.8 6.3 8.2%

Foreign Purchases [Rs.mn] 39.2 16.3 -58.5%

Foreign Sales [Rs.mn] 17.5 15.4 -11.9%

Net Foreign Purchases [Rs.mn] 21.7 0.9 -95.9%

Foreign Participation 15.7% 5.4% -65.9%
Closing   

ASPI 2,499.6 2,455.4 -1.77%

MPI 3,005.2 2,942.8 -2.08%

Market Capitalization [Rs.bn] 808.7 794.4 -1.77%

Market PER [x] 9.52 8.70 

Market PBV [x] 1.36 1.28  
   
  

 

 
 
 
 
 
 
 
 
 
 
 
 
 

Week Ending   Sector Indices 
06-June 13-June Change % 

Investment Trusts 12,901.0 13,204.9 2.36% 
Trading 2,353.4 2,373.0 0.83% 
Stores And Supplies 11,061.1 11,120.7 0.54% 
Services 7,325.0 7,340.3 0.21% 
Beverage Food And Tobacco 3,536.2 3,538.2 0.06% 
Manufacturing 1,259.7 1,224.8 -2.77% 
Telecommunications 217.6 211.0 -3.02% 
Information Technology 107.3 103.3 -3.71% 
Land And Property 283.9 273.3 -3.74% 

Plantations 828.4 785.2 -5.22% 
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Market Summary 

The market continued to witness a decline during the week with low investor momentum present, with 
the exception of Tuesday, where a strategic transaction done on Hayleys PLC resulted in relatively high 
market activity. With the exception of this transaction, thin volumes and modest turnover levels were 
more prominent throughout the week, with the activity being mainly driven by retail demand. Foreign 
activity was not significant with FII participation averaging at 5.4 percent of the total market activity. 
 
Overall for the week, the benchmark All Share Price Index (ASPI) lost 44.24 points or 1.77 percent, while 
the more sensitive Milanka Price Index (MPI) lost 62.49 points or 2.08 percent to close at 2455.37 and 
2942.75 points respectively. Compared to previous week’s closing levels the market lost Rs.14.3 billion in 
value this week to close at Rs.794.4 billion on Friday. 
 
Total market turnover for the week amounted to Rs.1.48 billion with an average daily turnover of Rs.296 
million. Turnover witnessed a 64 percent increase compared to last week’s market turnover of Rs.901.6 
million, The relatively high WoW increase in market turnover was largely attributed to the sizeable 
crossings of Hayleys PLC shares that were reported on Tuesday. 
 
FII purchases for the week stood at Rs.81 million (down by 59 percent Week on Week) while FII sales 
amounted to Rs.77 million (down by 12 percent Week on Week). This resulted in a net foreign inflow of 
Rs.4.4 million, a 96 percent decrease compared to last week’s net inflow of Rs.108.6 million. FII 
participation out of total turnover decreased to 5.4 percent this week compared to 15.7 percent reported 
last week. 
 
Conglomerate, Hayleys PLC (HAYL) generated a significant 48 percent of the market turnover becoming 
the key contributor for the week as well as ranking first in terms of volume. The counter saw closer to 5.67 
million of its shares being traded to generate a turnover of approx. Rs.706.5 million.  The majority of 
turnover from HAYL came on Tuesday in the form of share crossings. It was later revealed that Vallibel 
Holdings, owned by businessman Dhammika Perera acquired a 6 percent stake in HAYL from Carsons 
Cumberbatch (CARS, Rs.4275.25) controlled subsidiaries, Ceylon Investment PLC (CINV, Rs.84.00) and 
Ceylon Guardian Investment Trust PLC (GUAR, Rs.167.00).  
 
The share price of HAYL showed a notable WoW increase of 25 percent this week (compared to the last 
week’s closing price of Rs.100.25) to rank second in terms of price gainers for the week. During the week 
the ticker was traded within the price band of Rs.130.00 and Rs.99.00 per share, before closing at Rs.125.00 
on Friday. 
 
Index heavyweight, Dialog Telekom (DIAL) reported a WoW drop of Rs.0.50 per share or 3.77 percent 
this week to close at Rs.12.75 on Friday after trading at a high of Rs.13.50 and a low Rs.12.75 during the 
week.  
 
Colombo Fort Land & Building (CFLB, Rs.28.00), Nawaloka Hospitals (NHL, Rs.2.50), Kelani Tyres 
(TYRE, Rs.67.25), Distilleries (DIST, Rs.101.00), Lanka Cement (LCEM, Rs.11.50), and Environmental 
Resources Investments (GREG, Rs.36.25) were among the heavily traded stocks for the week. 
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Market Announcements   

Dividend Announcements   
Company DPS [Rs] XD Payment

Watawala Plantations – Amended Dates 2.50                08-July-08  14-July-08 
Lanka Orix Leasing Company 2.80                16-June-08  26-June-08 
C.W. Mackie – Amended Dates 0.75                14-July-08  21-July-08 

 
 

Special Announcements 
 Sri Lanka Telecom – Change of Directorate. The following nominees of Global Telecommunications 

Holdings N.V were appointed to the Board effective from 05th June 2008; Mr. Chan Chee Beng, Mr. 
Sandip Das, Mr. Jeffrey Jay Blatt, Mr. Geoffrey William Shelley. 

 
 Ceylon Hotels Corporation – The amalgamation between CHC with Associated Hotels PLC and 

Perigrine (Pvt) Limited will be effective from June 10th 2008. 
 
 Hayleys – The Company announced an intention to divest its shareholding of 28 per cent in Diesel 

and Motor Engineering PLC (DIMO), consequent to a strategic decision taken by the Board of 
Directors. 
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Interest Rates 

 Government Securities – Results of the Treasury Bill auction held on June 11, 2008. 

Amount Bids Amount Weighted Average Yield 
Maturity Offered Received Accepted This Week Last Auction WoW Change

  [Rs.Mn] [Rs.Mn] [Rs.Mn] [%] [%] [Basis Points] 

3 Months - - - - - -

6 Months   5,242 2,480 18.06 18.06 0

1 Year   7,273 852 18.40 18.40 0

Total  12,515 3,332     
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

      Week Ending 
[% per annum] 

06-June 13-June

Overnight Rate on Repurchase Agreements 15.50 13.50

Commercial Bank Average Weighted Prime Lending Rate [AWPLR] 18.25 18.04

Sri Lanka Inter Bank Offer Rate [SLIBOR]    
 - Overnight 16.25 15.88
 - 7 Days 17.29 17.25
 - 1 Month 17.92 18.06
 - 3 Months 18.79 18.92
 - 6 Months 19.40 19.31
 - 1 Year 19.77 19.69

      Month Ending   
Apr-08 May-08

Commercial Bank Average Weighted Deposit Rate [AWDR] 10.58 10.76

Commercial Bank Average Weighted Fixed Deposit Rate [AWFDR] 15.89 16.12
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Currency Board 

     Week Ending  
  06-June 13-June Change

USD Exchange Rate (Rs/$)      
 - Average Middle Rate 107.82 107.77 -0.05%
 - Forward 1 month 108.66 108.70 0.04%
 - Forward 3 months 110.52 110.62 0.09%

British Pound 211.21 209.95 -0.60%

Euro 168.08 166.53 -0.92%

Japanese Yen 1.0165 1.0015 -1.48%

Indian Rupee 2.5317 2.5286 -0.12%

Australian Dollar 103.55 101.24 -2.23%

Singapore Dollar 78.96 78.26 -0.89%
 
 

Inflation 

     Month Ending 
  Mar-08 Apr-08 May-08

Colombo Consumers' Price Index - CCPI [1952=100]      
 - Year on Year (Point to Point) Change/Inflation Rate 28.1% 29.9% 
 - Annual Average Change/Inflation Rate 18.8% 20.0% 
       

New Colombo Consumers' Price Index - CCPI(N) [2002=100]      
 - Year on Year (Point to Point) Change/Inflation Rate 23.8% 25.0% 26.2%
 - Annual Average Change/Inflation Rate 17.7% 18.7% 19.8%
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Crude Oil  

Week ending  [USD per Barrel] 
06-June 13-June 

Dated Brent Spot Closing Price 134.86 135.29 

 

   

 

 

 

 

 

 

 

 

 

 

Copper 

Week ending  [USD per Tonne] 
06-June 13-June 

London Metals Exchange (LME) Copper Price 8,000 7,840 
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Tea Market Update  

Colombo Tea Auction – Sales (kg) – Sale No: 23 – June 11, 2008 

This Week Last Auction Cumulative 
Sale 23-2008 Sale 22-2008 

  
01-Jan to Date Same Period 

  
Elevation 

11-Jun-08 4-Jun-08 Change 2008 2007 Change 

High Grown 1,621,100 1,763,852 -8.1% 30,268,661 23,680,402 27.8%

Medium Grown 1,059,030 1,183,198 -10.5% 20,678,817 16,706,200 23.8%

Low Grown 3,092,870 4,038,329 -23.4% 79,939,770 66,770,965 19.7%

Total 5,773,000 6,985,379 -17.4% 130,887,247 107,157,567 22.1%
 

Colombo Tea Auction – Sales Averages (Rs/kg) 

Sale 23-2008
Elevation 2006 Mar-08 Apr-08 May-08 

11-Jun-08

High Grown 204.32 301.40 266.04 253.27 268.44

Medium Grown 175.12 300.50 278.35 284.06 287.55

Low Grown 204.19 347.49 343.65 361.33 382.31

Total 199.58 329.78 314.74 320.58 332.95
 

Tea Production according to Elevations (kg) 

April January to April 
Elevation 

2007 2008 Change 2007 2008 Change

High Grown 4,819,752 7,879,461 63.5% 20,933,286 26,721,056 27.6%

Medium Grown 4,065,767 5,848,949 43.9% 14,554,007 19,445,080 33.6%

Low Grown 14,161,700 15,814,845 11.7% 51,311,163 65,984,253 28.6%

Total 23,047,219 29,543,255 28.2% 86,798,456 112,150,389 29.2%
 

 Tea Production according to Categories (kg) 

April January to April Production 
2007 2008 Change 2007 2008 Change

Orthodox 21,271,818 27,985,545 31.6% 80,218,686 105,912,955 32.0%
CTC 1,519,415 1,310,134 -13.8% 5,704,549 5,336,841 -6.4%

Total Black Tea 22,791,233 29,295,679 28.5% 85,923,235 111,249,796 29.5%
Green Tea 255,986 247,576 -3.3% 875,221 900,593 2.9%

Total 23,047,219 29,543,255 28.2% 86,798,456 112,150,389 29.2%
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 Analysis of Total Tea Production  

Elevation - Breakdown Apr-08 Jan-Apr 08 

High Grown 26.7% 23.8% 

Medium Grown 19.8% 17.3% 

Low Grown 53.5% 58.8% 

 100.0% 100.0% 

CTC Production as a % of Black Tea Production 4.5% 4.8% 
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Tourist Arrivals 

April January to April Sri Lanka 
2007 2008 Change 2007 2008 Change

Tourist Arrivals 33,039 29,747 -10.0% 167,674 165,263 -1.4%

February January to February 
  

2007 2008 Change 2007 2008 Change

Average Occupancy Rate 49.5% 55.5%  50.3% 56.4%  

Foreign Guest Nights 264,750 334,908 26.5% 544,290 707,203 29.9%
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Weekly Report – Sources of Information: 

 Colombo Stock Exchange  – Equity Data 
 Central Bank of Sri Lanka   – Interest Rates, Exchange Rates & Inflation Statistics 
 Capital Alliance Limited   – Interest Rates 
 Bloomberg     – Commodity Prices 
 The Colombo Brokers’ Association – Tea Market Data 
 Sri Lanka Tea Board   – Tea Market Data 
 Sri Lanka Tourist Board  – Tourism Data 
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