
 
 
 

www.capitalalliance.lk 
 
  
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

15-Aug 22-Aug Change Highest Lowest Volume Turnover
Company 

[Rs] [Rs] [%] [Rs] [Rs]   [Rs.Mn]

Top Five Gainers    

Huejay International 46.50 60.75 30.6% 66.75 52.00            103,700  6.541
Colonial Motors 36.75 44.50 21.1% 45.00 33.50            364,600  14.592
Singalanka Std. Chemicals 62.25 75.00 20.5% 82.75 61.50              80,000  5.933
Gestetner 45.25 53.00 17.1% 56.00 43.75              78,800  4.082
Ceylon & Foreign Trades 23.50 27.25 16.0% 30.75 22.50            962,200  27.368

Top Five Losers   

Shaw Wallace  134.00 122.00 -9.0% 129.00 122.00              13,300  1.678
Tess Agro 1.20 1.10 -8.3% 1.20 1.10              82,300  0.098
Renuka City Hotel 102.50 94.00 -8.3% 99.75 92.00                    500  0.052
Kelani Valley Plantations 70.00 64.25 -8.2% 70.00 64.25                1,100  0.077
Royal Palms Beach Hotel 38.00 35.00 -7.9% 35.00 35.00                    100  0.004

Top Five by Volume   

Nawaloka Hospitals 2.70 2.70 0.0% 2.90 2.60 3,205,500 8.807
Chemical Industries (Colomobo) 40.00 44.25 10.6% 45.25 40.25 3,124,900 136.297
Sierra  Cables 1.80 1.70 -5.6% 1.80 1.70 2,323,400 4.155
Seylan Merchant Bank (NV) 0.60 0.60 0.0% 0.70 0.50 2,114,600 1.269
Kshatriya Holdings 7.00 7.00 0.0% 7.50 6.75 1,237,900 8.449

Top Five by Turnover   

Chemical Industries (Colomobo) 40.00 44.25 10.6% 45.25 40.25 3,124,900 136.297
Bukit Darah 1550.25 1599.25 3.2% 1625.00 1550.00 32,300 54.351
John Keells Holdings 102.00 100.00 -2.0% 102.75 100.00 408,900 41.624
Associated Motorways 174.50 174.50 0.0% 174.50 169.00 198,500 34.657
Ceylon & Foreign Trades 23.50 27.25 16.0% 30.75 22.50 962,200 27.368
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Market Summary 

                         Week Ending  
    15-Aug 22-Aug Change %

Average Daily      

Turnover [Rs.mn] 207.6 152.5 -26.6%

Volume [mn] 11.6 6.3 -45.8%

Foreign Purchases [Rs.mn] 30.4 39.6 30.2%

Foreign Sales [Rs.mn] 49.0 18.3 -62.5%

Net Foreign Purchases [Rs.mn] -18.5 21.3 -214.8%

Foreign Participation 19.1% 19.0% -0.6%
Closing      

ASPI 2,431.8 2,414.4 -0.72%

MPI 2,840.4 2,812.0 -1.00%

Market Capitalization [Rs.bn] 791.1 785.4 -0.72%

Market PER [x] 8.32 8.47 

Market PBV [x] 1.23 1.25  
   
   

  

 
 
 
 
 
 
 
 
 
 
 
 
 

Week Ending   
Sector Indices 8-Aug 15-Aug Change %

Power and Energy 102.81 99.96 2.85%
Plantations 802.50 788.44 1.78%
Telecommunications 200.61 197.57 1.54%
Beverage and Food 3,501.47 3,454.44 1.36%
Hotels and Travels 1,405.83 1,390.03 1.14%
Services 6,815.53 6,890.49 -1.09%
Land and Property 280.37 283.64 -1.15%
Oil Palms 22,838.44 23,406.16 -2.43%
Trading 2,525.35 2,610.71 -3.27%
Chemicals and Pharmaceuticals 3,005.66 3,107.76 -3.29%
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Market Summary 

The market witnessed negative sentiments this week with the indices continuing to drift downward. for 
the second consecutive week. The benchmark ASPI lost 17.44 points or 0.72 percent Week on Week, while 
the more sensitive MPI reported a Week on Week loss of 28.39 points or 1.00 percent. The fall in the 
indices was largely due to the decline in the value of market heavyweights, Dialog Telekom. Further, thin 
volumes and modest turnover levels were recorded throughout the week with the activity being mainly 
driven by retail demand. Foreign activity was not prominent this week with FII participation averaging at 
around 19 percent of total market activity.  
 
Total market turnover for the week amounted to Rs.762.2 million with an average daily turnover of 
Rs.152.5 million. Turnover witnessed a 26.6 per cent decrease compared to the last week’s market 
turnover of Rs.1.0 billion.  
 
The highest ASPI recorded for the week stood at 2,438.61 and the highest MPI stood at 2,857.56 on 
Tuesday and except that all the other days,  indices made losses.  
 
FII purchases for the week stood at Rs.198 million (up by 30 percent Week on Week) while FII sales 
amounted to Rs.91.6 million (down by 62.5 percent Week on Week). This resulted in a net foreign inflow 
of Rs.106.3million.FII participation out of total turnover drooped to 0.6 percent this week compared to 
19.1 percent reported last week. 
 

Trading counter Chemical Industries (Colombo) (CIC) - generated 18 percent of the market turnover 
becoming the key contributor for the week as well as ranking second in terms of volume. The counter saw 
a little over 3 million of its shares being traded to generate a turnover of Rs.136 million.  Continued 
investor speculation drove up the share price of the counter which noticed a 10.6 percent WoW 
appreciation this week. During the week the ticker was traded within the price band of Rs.45.25 and 
Rs.40.25 per share before closing at Rs.44.25on Friday. 
 
 
Nawaloka Hospitals (NKL) – topped in terms of Volume with over 3.2milloin of shares changing hands during 

the week before closing at Rs.2.70 on Friday. 

 

Bourse Heavyweight Dialog Telekom (DIAL) reported a WoW drop of Rs.0.75 per share to close at 
Rs.11.50 on Friday after trading at a high of Rs.12.00 and a low Rs.11.50during the week.  
 

Huejay International (HUEJ), (30.6%), Colonial Motors (COLO), (21.1%) led the price gainers whilst Shaw 

Wallace (SHAW), (-9) and Tess Agro (TESS), (-8.3) led the losers for the week. 

 

Other most actively traded shares during the week were Sierra Cables (SIRA), Seylan Merchant Bank (NV) 

(SEMB) and Kshatriya Holdings (CFEC). 
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Market Announcements   

Dividend Announcements   

Company DPS [Rs] XD Payment

Cargills Ceylon 0.20 22-Sep-08 26-Sep-08 
Confifi Hotel Holdings                        1.00 05-Sep-08  17-Sep-08 

 Lanka Ashok Leyland 10.00               26-Sep-08       30-Sep-08 
 
        
 
 
Special Announcements 

 Associated Motorways - No of Shares amounting to 42,998,174 purchased by All-Futtaim 
Engineering at Rs174.50 on 18th of August, 2008. 

 
 John Keels Holdings- Supreme Court of Sri Lanka has extended time till 10th of September 2008 to 

vacate land with storage tanks of Lanka Marine Services (LMS), the ship fuel subsidiary of John 
Keels Holdings. 

 
 Lanka Milk Foods- Increase in share holding from 90% to 99.77% of its subsidiary Pattipola 

Livestock Company, as at 14th August 2008. Increase in share holding from 90% to 99.16% of its 
subsidiary Ambewela Livestock Company, as at 14th August 2008. 

 
 Associated Motorways - No of Shares amounting to 42,990,274 purchased by All-Futtaim 

Engineering at Rs174.50 on 15th of August, 2008. 
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Interest Rates 

 Government Securities – Results of the Treasury Bill auction held on 20th August, 2008. 

Amount Bids Amount Weighted Average Yield 
Maturity Offered Received Accepted This Week Last Auction WoW Change

  [Rs.Mn] [Rs.Mn] [Rs.Mn] [%] [%] [Basis Points] 

3 Months 1,000 3,143 
  

1,025  16.43 16.73 30

6 Months 3,500 8,601 2,623 18.30 18.37 7

1 Year 4,000 5,226 436 18.65 18.67 2

Total 8,500 16,970 4,084     
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

      Week Ending  [% per annum] 
15-Aug 22-Aug

Overnight Rate on Repurchase Agreements 10.50 10.50

Commercial Bank Average Weighted Prime Lending Rate [AWPLR] 17.33 17.81

Sri Lanka Inter Bank Offer Rate [SLIBOR]    
 - Overnight 14.35 16.65
 - 7 Days 16.08 17.17
 - 1 Month 17.96 17.98
 - 3 Months 18.79 18.75
 - 6 Months 19.27 19.23
 - 1 Year 19.52 19.46

      Month Ending 
  

Jun-08 Aug-08

Commercial Bank Average Weighted Deposit Rate [AWDR] 10.92 10.93 

Commercial Bank Average Weighted Fixed Deposit Rate [AWFDR] 16.14 16.28 
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Currency Board 

     Week Ending  
   15-Aug 22-Aug Change

USD Exchange Rate (Rs/$)      
 - Average Middle Rate 107.62 107.70 0.07%
 - Forward 1 month 108.31 108.59 0.26%
 - Forward 3 months 109.70 110.02 0.29%

British Pound 200.83 201.93 0.55%

Euro 159.13 160.20 0.67%

Japanese Yen 0.98 0.99 1.47%

Indian Rupee 2.52 2.49 -1.13%

Australian Dollar 93.21 94.59 1.48%

Singapore Dollar 76.16 76.75 0.77%

 

Inflation 

     Month Ending 
  May-08 Jun-08 Jul-08

New Colombo Consumers' Price Index - CCPI(N) [2002=100]      
 - Year on Year (Point to Point) Change/Inflation Rate 26.2% 28.2% 26.6%
 - Annual Average Change/Inflation Rate 19.8% 21.0% 21.9%
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Crude Oil  

Week ending  
[USD per Barrel] 

15-Aug 22-Aug 

Dated Brent Spot Closing Price 110.22 118.75 

 

    

 

Copper 

Week ending  [USD per Tonne] 
15-Aug 21-Aug 

London Metals Exchange (LME) Copper Price 7,385 7,854 
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Tea Market Update  

Colombo Tea Auction – Sales (kg) – Sale No: 33 – August 20, 2008 

This Week This Week Cumulative 
Sale 33-2008 Sale 32-2008 

  
01-Jan to Date Same Period 

  
Elevation 

20-Aug-08 13-Aug-08 Change 2008 2007 Change 

High Grown 1,080,969 1,140,142 -5.2% 43,250,182 36,440,020 18.7%

Medium Grown 646,286 709,640 -8.9% 29,528,931 26,144,643 12.9%

Low Grown 2,837,467 2,647,430 7.2% 110,305,440 98,254,134 12.3%

Total 4,564,722 4,497,212 1.5% 183,084,552 160,838,797 13.8%
 

Colombo Tea Auction – Sales Averages (Rs/kg) 

Sale 33-2008
Elevation 2007 May-08 Jun-08 Jul-08 

20-Aug-08

High Grown 252.46 253.27 268.86 267.01 280.00

Medium Grown 242.35 284.06 288.12 280.93 268.38

Low Grown 298.66 361.33 382.20 289.26 347.37

Total 279.44 320.58 335.34 339.53 320.23
 

Tea Production according to Elevations (kg) 

July January to July 
Elevation 

2007 2008 Change 2007 2008 Change

High Grown 5,620,245 6,760,477 20.3% 42,470,335 49,244,981 16.0%

Medium Grown 4,771,093 4,428,719 -7.2% 30,689,828 34,728,618 13.2%

Low Grown 15,793,892 17,077,435 8.1% 96,659,599 115,623,521 19.6%

Total 26,185,230 28,266,631 7.9% 169,819,762 199,597,120 17.5%
 

 

 

 Tea Production according to Categories (kg) 

July January to July 
Production 

2007 2008 Change 2007 2008 Change

Orthodox 24,636,762 27,305,472 10.8% 157,394,486 189,259,925 20.2%
CTC 1,200,991 648,573 -46.0% 10,420,252 8,482,122 -18.6%

Total Black Tea 25,837,753 27,954,045 8.2% 167,814,738 197,742,047 17.8%
Green Tea 347,477 312,586 -10.0% 2,005,024 1,855,073 -7.5%

Total 26,185,230 28,266,631 7.9% 169,819,762 199,597,120 17.5%
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 Analysis of Total Tea Production  

Elevation - Breakdown Jul-08 Jan-July 08 

High Grown 23.9% 24.7% 

Medium Grown 15.7% 17.4% 

Low Grown 60.4% 57.9% 

 100.0% 100.0% 

CTC Production as a % of Black Tea Production 2.3% 4.3% 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Weekly Report – Sources of Information: 
 Colombo Stock Exchange  – Equity Data 
 Central Bank of Sri Lanka   – Interest Rates, Exchange Rates & Inflation Statistics 
 Capital Alliance Limited   – Interest Rates 
 Bloomberg     – Commodity Prices 
 The Colombo Brokers’ Association – Tea Market Data 
 Sri Lanka Tea Board   – Tea Market Data 
 Sri Lanka Tourist Board  – Tourism Data 
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Weekly Report compiled by:  
research@capitalalliance.lk 

 
This document has been prepared and issued on the basis of publicly available information, internally developed data and other 

sources, believed to be reliable. Capital Alliance Securities (Private) Limited however does not warrant its completeness or accuracy. 

Opinions and estimates given constitute a judgment as of the date of the material and are subject to change without notice. This report 

is not intended as an offer or solicitation for the purchase or sale of any financial instrument. The recipient of this report must make 

their own independent decision regarding any securities, investments or financial instruments mentioned herein. Securities or financial 

instruments mentioned may not be suitable to all investors. Capital Alliance Securities (Private) Limited it’s directors, officers, 

consultants, employees, outsourced research providers associates or business partner, will not be responsible, for any claims 

damages, compensation, suits, damages, loss, costs, charges, expenses, outgoing or payments including attorney’s fees which 

recipients of the reports suffers or incurs directly or indirectly arising out actions taken as a result of this report. This report is for the 

use of the intended recipient only. Access, disclosure, copying, distribution or reliance on any of it by anyone else is prohibited and 

may be a criminal offence. 
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